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 Maruti Suzuki: Suzuki Motor Corp. wants its India Unit to maintain market share of over 50% in the passenger car segment 

and take the initiative to promote electrification. Maruti Suzuki's promoter, in an investor presentation said that it not only 
aims to introduce electric vehicles in the country but also increase the number of rural small sales outlets. It also said that it 
aims to strengthen its SUV segment and promote CNG cars to boost its product line-up. 

 Cadila Healthcare: Cyprium Therapeutics, a Fortress Biotech partner company, and Sentynl Therapeutics, Inc., a wholly-
owned subsidiary of the Zydus Group, have announced the execution of an asset purchase agreement to commit 
development funding for and acquire Cyprium’s proprietary rights to CUTX-101, its Copper Histidinate product candidate for 
the treatment of Menkes disease. Sentynl has acquired CUTX-101, Copper Histidinate, for $20 million in upfront and 
regulatory milestone payments through NDA approval, as well as potential sales milestones plus royalties. Cyprium will 
retain 100% ownership over any FDA priority review voucher that may be issued at NDA approval for CUTX-101. 

Markets rose sharply in an unprecedented extended session 
 Improving prospects of an economic recovery, Fed Chairman Powell's 

dovish statement in his latest testimony and the government 
announcement of lifting embargo on the grant of government 
businesses to private banks also boosted sentiment. 

 After rates on the NSE stopped updating due to a technical glitch 
earlier in the day, both BSE and National Stock Exchange extended 
trading hours till 5 pm. 

Global & Asian market overview 

 European stocks closed higher as some positive economic data and 
encouraging earnings announcements helped offset concerns about 
inflation and prompted investors to pick up stocks. Gains in travel-
related stocks following relaxation in Coronavirus restrictions, oil 
stocks' gains on higher crude prices, and expectations of additional 
economic stimulus in the U.S. contributed as well to the positive 
close in European markets. 

 US stocks bounced into a positive territory, after turning in a mixed 
performance early in the session, stocks have moved mostly higher 
over the course of the trading day. The tech-heavy Nasdaq has 
joined its counterparts in positive territory, while the Dow has 
reached a new record intraday high. 

 Asian stocks fell as persistent worries over inflation and steep asset 
valuations offset signs that the U.S. Federal Reserve would continue 
its fiscal policy support. There are also continuing concerns over an 
uptick in bond yields and worries over higher inflation affecting 
valuations. 

Industry Buzz  

 Max Financial Services: Has received IRDAI approval for stake 
purchase by Axis Entities. Insurance Regulatory and Development 
Authority of India has given its formal approval for the acquisition of 
up to 12% stake in Max Life Insurance Company by Axis Bank and its 
subsidiaries, Axis Capital Limited & Axis Securities Limited. 
 

Read more 

at: https://www.bloombergquint.com/markets/all-you-

need-to-know-going-into-trade-on-february-25 
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Indices Close Previous Chg.%   

Sensex Index 50,782 49,751 2.07% 

Nifty Index 14,982 14,708 1.86% 

NSEBANK INDEX 36,452 35,117 3.80% 

NSEAUTO INDEX 10,380 10,380 0.00% 

NSEIT INDEX 24,779 24,808 -0.11% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,199 631 457 

BSE 1,806 1,120 81 

 

Indices Close Previous Chg.% 

DJIA 31,962 31,537 1.35% 

NASDAQ 13,598 13,465 0.99% 

S&P 500 3,925 3,881 1.14% 

DAX 13,976 13,865 0.80% 

CAC 40 5,798 5,780 0.31% 

FTSE 100 6,659 6,626 0.50% 

HANG SENG 29,718 30,633 -2.99% 

SSE INDEX 3,564 3,636 -1.99% 

NIKKIE 225 29,672 30,156 -1.61% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HDFCBANK 5.4  UPL -2.0  

COALINDIA 5.3  POWERGRID -1.5  

AXISBANK 5.2  DRREDDY -1.4  

ICICIBANK 3.9  JSWSTEEL -1.3  

BAJFINANCE 3.2  TCS -1.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 65.5 61.1 4.4 

STOCK FUT 212.6 215.8 -3.2 
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 Dredging Corporation of India: Has signed an MoU with Cochin Shipyard to construct first ever Trailing Suction Hopper 
Dredger in India. 

 HG Infra Engineering: Has been declared as L-1 bidder by NTPC for transportation of 26.41 lakh Cu.M. of Pond Ash from 
NTPC Ramagundam to NHAI-PIU-Mancherial road construction project. 

 IRB Infrastructure Developers: The Thane Ghodbunder Toll Road Private Limited, a wholly-owned subsidiary of the 
company, has successfully completed concession period of Thane-Ghodbunder BOT Project on February 23, 2021 and 
handed over the project to the Maharashtra State Road Development Corporation Ltd. This Project SPV has contributed 
approximately 1% of consolidated total income of the company. 

 lndo Rama Synthetics (India): The Board of Directors have approved expansion plan of Rs 640 crore for the company and its 
wholly owned subsidiary, i.e., lndorama Yarns Private Limited, towards addition of balancing equipment for value addition 
and also depending on viability to diversify into either Pet Chips or Specialty Yarns. 

 Indiabulls Real Estate: The Competition Commission of India has approved the Merger of NAM Estates and Embassy One 
with the company. Further, the company has also received other requisite regulatory approvals, from NSE, BSE, SEBI, and 
will proceed with filing of requisite application with NCLT for its approval to the Scheme of Merger. The combined listed 
entity will be owned 44.9% by Embassy Group, 26.2% by the existing public & institutional shareholders, 9.8% by existing 
IBREL Promoter Group and 19.1% by Blackstone group & other Embassy institutional investors. 

 IndiGrid Investment Managers: Has approved the acquisition of NER II Transmission Ltd. subject to unitholders and other 
regulatory approvals. An Extra-ordinary General Meeting of unitholders of IndiGrid will be held on March 19, 2021 to 
approve the proposed acquisition of power transmission assets and matters related thereto. 

 Just Dial: Has launched its B2B portal, Jd Mart, across various platforms for users. 
 MEP Infrastructure Developers: Has received the Letter of Award from National Highways Authority of India informing that 

the company has been engaged as the contractor for the collection of user fee through e-tender for Sergarh Fee Plaza in the 
state of Odisha for a period of 1 year. 

 PNB Gilts: Has appointed Chandra Prakash, Chief Manager - Punjab National Bank, as Chief Financial Officer of the company 
from February 26, 2021. 

 Piramal Enterprises: Piramal Pharma, a subsidiary of the company, has completed the acquisition of Convergence Chemicals 
for an aggregate cash consideration of Rs 65.10 crore. 
 

     Results Today 
 KSB Pumps, Rain Industries, Vesuvius India. 

        

     Indian Macro 

 The Reserve Bank of India (RBI) has announced yet another round of Open Market Operations (OMO) or simultaneous 

purchase and sale of gilts on March 4. Under this, the RBI will buy Rs 15,000 crore worth bonds in four different papers 

and sell Rs 150,000 crore worth bonds in two different securities. “On a review of current liquidity and financial 

conditions, the Reserve Bank has decided to conduct simultaneous purchase and sale of Government securities 

under OMO for an aggregate amount of Rs15,000 crore each on March 4, 2021,” the RBI said on February 24. The 

Reserve Bank will continue to monitor evolving liquidity and market conditions and take measures as appropriate to 

ensure orderly functioning of financial markets, it said. 

 Extending the Production-Linked Incentive (PLI) scheme to more sectors, the Union Cabinet on February 24 approved Rs 

15,000 crore for incentives to domestic manufacturing of pharmaceuticals and Rs 7,350 crore for production of laptops, 

tablets, all-in-one personal computers and servers in India. The PLI scheme is an effort to make the industry globally 

competitive and geared towards production of high value drugs, leveraging its position as a country which already 

exports low cost-pharma to more than 200 nations. "The allocations for the scheme will be divided in 3 categories. In 



 
 

 

Group A, applicants having having Global Manufacturing Revenue (FY 2019-20) of pharmaceutical goods of Rs 5,000 

crore and above. Group B will be those having revenue of Rs. 500-5000 crore, while Group C will be those having less 

than Rs. 500 crore revenue," Telecom Minister Ravi Shankar Prasad, said. Allocations worth Rs 11,000 crore have been 

earmarked for Group A, Rs 2,250 crore for Group B and Rs 1,750 crore for the relatively small players in Group C.  

 The Income Tax Department on Wednesday said it has issued over Rs 1.95 lakh crore worth refunds to over 1.93 crore 

taxpayers so far this fiscal. Of this, personal income tax refunds of Rs 69,653 crore have been issued to over 1.90 crore 

taxpayers and corporate tax refunds of Rs 1.26 lakh crore have been issued in 2.17 lakh cases. "CBDT issues refunds of 

over Rs 1,95,736 crore to more than 1.93 crore taxpayers between 1st April, 2020 to 22nd February, 2021," the I-T 

Department said. 

 

     Global Macro  

 Oil prices rose more than 2%, after declining earlier in the session as output was only slowly returning to normal in US 

following a violent winter blast in Texas and Plains states that forced the shutdown of wells and processing plants. 

Meantime, data from both the EIA and API showed a surprise build in US inventory stocks while stockpiles at a key 

European storage hub are at their lowest level since September according to Genscape. A bullish view dominates 

sentiment after oil prices recovered to pre-pandemic levels earlier this month as investors expect further market 

tightening and a global economic recovery supported by a COVID-19 vaccination campaign globally. 

 The yield on the benchmark US 10-year Treasury note soared to a fresh 1-year high of 1.42%, before retreating to 1.38%, 

as investors digest dovish comments from Fed Chair. During his semi manual testimony to Congress, Powell reinforced 

the economy needs support and the Fed is committed to current policy stance as the economic recovery remains uneven 

while inflation is seen rising above 2% for some time. Powell also said that the Fed had no plans to tighten economic 

policy by buying fewer assets or raising interest rates. Still, Treasuries continued to rally amid inflationary concerns 

arising from strong economic activity and further fiscal stimulus. The gap between 5 and 30-year yields touched the 

highest level in more than six years on Monday, also reflecting investor expectations of a strong economic recovery. 

 The People's Bank of China (PBoC) conducted CNY 10 billion into the market via seven-day reverse repos at an interest 

rate of 2.2 percent on February 24th, 2021. With no reverse repos maturing on the same day, the move led to a net 

liquidity injection of CNY 10 billion into the market. The central bank said the move intended to maintain reasonable and 

sufficient liquidity of the banking system. 

 Gold held above the $1,800/oz level, as a weaker dollar helped the metal regain momentum following a weak 

performance in the previous session. Adding to the bullish tone were dovish-sounding remarks from US Federal Reserve 

chief’s Jerome Powell, signalling that he has no plans to taper QE anytime soon. Still, higher US treasury yields and hopes 

of a swift economic recovery capped much of the upside momentum. 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 658 647 664 675 682 

ASIANPAINT 2329 2307 2369 2391 2431 

AXISBANK 734 707 744 772 782 

BAJAJ-AUTO 3890 3825 3920 3984 4014 

BAJAJFINSV 10084 9932 10167 10318 10402 

BAJFINANCE 5459 5323 5519 5655 5715 

BHARTIARTL 569 563 572 578 581 

BPCL 434 431 440 443 448 

BRITANNIA 3363 3315 3389 3437 3463 

CIPLA 773 764 786 795 807 

COALINDIA 141 138 143 147 149 

DIVISLAB 3432 3374 3471 3530 3568 

DRREDDY 4358 4294 4441 4504 4587 

EICHERMOT 2499 2468 2531 2561 2594 

GAIL 144 141 146 149 151 

GRASIM 1243 1224 1250 1269 1276 

HCLTECH 906 899 913 920 927 

HDFC 2653 2575 2688 2765 2801 

HDFCBANK 1563 1491 1589 1661 1686 

HDFCLIFE 707 690 714 731 739 

HEROMOTOCO 3368 3285 3434 3516 3583 

HINDALCO 328 323 333 338 342 

HINDUNILVR 2167 2145 2178 2199 2210 

ICICIBANK 625 605 635 655 665 

INDUSINDBK 1050 1028 1063 1084 1098 

INFY 1260 1244 1269 1285 1293 

IOC 97 95 98 99 101 

ITC 207 205 208 210 212 

JSWSTEEL 394 384 410 420 437 

KOTAKBANK 1884 1832 1904 1956 1976 

LT 1500 1471 1516 1546 1561 

M&M 840 832 848 856 864 

MARUTI 6876 6797 6956 7034 7114 

NESTLEIND 16236 16029 16307 16514 16585 

NTPC 102 101 103 104 106 

ONGC 111 109 113 116 118 

POWERGRID 219 217 224 226 230 

RELIANCE 2041 2014 2053 2080 2092 

SBILIFE 861 845 869 884 892 

SBIN 400 390 405 415 421 

SHREECEM 26975 26063 27412 28325 28762 

SUNPHARMA 594 588 602 607 615 

TATAMOTORS 314 309 322 328 336 

TATASTEEL 715 705 730 740 755 

TCS 2906 2872 2955 2988 3037 

TECHM 944 927 954 971 981 

TITAN 1426 1400 1450 1476 1500 

ULTRACEMCO 6286 6128 6368 6526 6608 

UPL 545 535 556 566 577 

WIPRO 418 411 422 429 433 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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